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DISCLAIMER ’

Thispresentationcontainsforward-lookingstatements All statementsother than statementsof historicalfact containedin this presentationare forward-looking
statements,including,without limitation, statementsregardingour drilling and seismicplans,operatingcosts,acquisitionof equipment,expectationsof finding
oil, the quality of oil we expectto produceand our other plansand objectives Readerscan identify many of these statementsby looking for words suchas
& S E LISH0(Saf ¢ K2 3aifb6 ¢ Aaid similar words or the negativethereof. Althoughmanagementbelievesthat the expectationsrepresentedin such
forward-looking statements are reasonable,there can be no assurancethat such expectationswill prove to be correct By their nature, forward-looking
statementsrequire usto makeassumptionsand, accordinglyforward-lookingstatementsare subjectto inherentrisksand uncertainties We caution readersof
this presentationnot to placeunduerelianceon our forward-looking statementsbecausea number of factors may causeactual future circumstancesyesults,
conditions,actionsor eventsto differ materially from the plans, expectations,estimatesor intentions expressedn the forward-looking statementsand the
assumptionsinderlyingthe forward-lookingstatements

The following risk factors could affect our operations the contingentresourceand prospectiveresourceevaluationreports involvinga significantdegree of
uncertaintyand beingbasedon projectionsthat may not prove to be accurate inherentrisksto the explorationand production of oil and natural gas limited
operatinghistory as an oil and natural gasexplorationand production company drilling and other operationalhazards breakdownor failure of equipmentor
processes contractor or operator errors, non-performanceby third-party contractors labour disputes, disruptionsor declinesin productivity;, increasesin
materialsor labour costs inability to attract sufficientlabour, requirementsfor significantcapitalinvestmentand maintenanceexpensesvhich PetroRiomay not
be ableto finance costoverrunsand delays exposureto fluctuationsin currencyand commaodityprices politicaland economicconditionsin Brazil complexlaws
that canaffectthe cost,manneror feasibilityof doingbusinessenvironmental safetyand health regulationwhich may becomestricter in the future andleadto
anincreasein liabilitiesand capitalexpendituresjncludingindemnity and penaltiesfor environmentaldamage earlytermination, non-renewaland other similar
provisionsin concessiorcontracts and competition We cautionthat this list of factorsis not exhaustiveandthat, whenrelyingon forward-lookingstatementsto
make decisionsjnvestorsand others shouldalso carefully considerother uncertaintiesand potential events The forward-looking statementsherein are made
basedon the assumptionthat our plansand operationswill not be affected by suchrisks,but that, if our plansand operationsare affected by suchrisks,the
forward-lookingstatementsmaybecomeinaccurate

Theforward-lookingstatementscontainedhereinare expresslyqualifiedin their entirety by this cautionarystatement Theforward-lookingstatementsincluded
in this presentationare madeas of the date of this presentation Exceptasrequired by applicablesecuritieslaws,we do not undertaketo update suchforward-
lookingstatements
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GROUP OVERVIEW

Our strategy and results
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OPETRORIO

EXECUTIVE SUMMARY

One of the largest independent oil producers in Brazil

A Well positioned to attract capital (leverage potential
BM&FbovespaReportinglssuerin Canada)

listed in

A Experiencedechnicalteam - qualificationasan A-Operatorgrantedby ANP
A Successfulrack recordin PolvoField canbe replicatedto new acquisitions

A PetroRioseeksto generatevaluein producingfields via costreduction and
operational efficiency

A Strongbalancesheetwith net cashpositionof BRL530million (3Q18)

ASSETS

o FZAM-254 Field Stake Production

o FZAM-539
POLVO 100% 10,218bbl/d
MANATI 10% 3,200boe/d
* Mana FRADE*  18.26% 3,120bbl/d
,°Polvo FZAM-254 100% Exploration

Frade
FZAM-539 100% Development

Net Revenue

Gross Profit

EBITDA

Net Income

+ 0% Polvo Field

FinancialHighlights
9M17

BRL 340nillion
BRL 108nillion

BRL 8illion
BRL 6illion

ag! Qf

MAERSK

+  10% Manati
+ 100% Pirapema
+ 100% Foz 254

oOM18

BRL 58illion
BRL 28Thillion

BRL 192nillion

BRL 144nillion

INPEX

* Signeda SharePurchasedgreementon Oct18 pendingon precedenteconditions

*  40% Polvo Field

A |
BRASOIL

+ 18.26% Frade Field
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COMPANY DRIVERS ’

Growth

@ Strategy

» A Growth through acquisition of ,
7 producing assets ~

PRg A Development of current assets ~

All About People
®s® A Meritocracy and
:“‘ Accountability

A Performancebased
compensation

Cost Reduction
Measures

A Operational costs optimization
A Lean G&A and G&G overhead

V PROFIT ORIENTED
V SHAREHOLDER VALUE CREATI
V FINANCIAL DISCIPLINE

A Only top performers

\\ ,I
\\ 'I
Safety and ../ High Operational
Environment A ﬁ{ Efficiency
A WorI(_JI—cIass HSE A Process revision and enhancement
practices A Quick response to

daily events
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PETRORIO BUSINESS MODEL

1 COST REDUCTION

A Operationalefficiencyabove98%

(industrybenchmark)

A Significant cost reduction (60%)
compared to previous Operator

A Leanoverhead

t 2 f @iffimgGostsc USDmillion

-60%

240
I -

2013 (BP) 2017 PetroRi)

OPETRORIO

2 ENHANCED OIL RECOVI| Y

A Meticulousreservoirmanagement,
greaterstabilityandlower decline
rates,extendingusefullife of the
field

A Interventionsand Drilling

t 2 f @firaeddecommissioning

BP 2013 2016

D&M
2015 2020
D&M
2017 Azl
D&M
2018 2024

3 FOCUS

Al aasSia aSSy |
Majors receivespecial
attention from PetroRio

A Operatingleveragepotential:
Costadvantagesindsavings
opportunitieswith new assets




3Q18 HIGHLIGHTS ’

Net Revenueof R 224.6 million, highestquarterly Revenuan PetroRio'shistory

Highest Operating Results in the Company's history: R$ 130.1 million
Adjusted EBITDA of R$ 107.1 million for the quarter
Net Income of R$ 71.4 million

Lifting Cost ifPolvoof US$ 26.43blin the quarter (US$ 25.0 by August 2018)
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POLVO FIELD
(100% PETRORIO)
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3 NEW WELLS

DRILLING CAMPAIGN 2018




POLVQ-IELOO0O%PETRORIQOVERVIEW

CamposBasin

Exportsdestinations

OPETRORIO

Polvo Field

A Closeto Cabo Frio City

A Area 134.24 km?

L

A Shallowwater: 92- 180m P

Reserves (2018)

POLVO OIL (million bbl)

Proved(1P) ][ 12.9 ‘
Proved+ Probable(2P) ][ 20.9
Proved+ Probable+ Possible(3P) ][ 32.0

Source D&M certificationreport ¢ July 2018
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